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1.1 Nature of Economics

1.1.1-1.1.2 Econ as science; positive & normative 1 2 (answers in 
P'point) 2 (answers)

1.1.1-1.1.2 Econ as science; positive & normative 3

1.1.3 -1.1.4 Economic prob & PPF 4 5 6

Integrated 1.1.1-1.1.4 7

1.1.5 Specialisation 8

1.1.6 Free, mixed and command economies 9 10

1.1.1 - 1.1.6 Integrated across Section 1.1. 11 12 13

1.2 How Markets Work

1.2.1 Rational decision making 14

1.2.2 Demand 15 16

1.2.3 PED, YED and XED 17 18

1.2.4 Supply 19

1.2.5 Price elasticity of supply 20

1.2.6 Price determination 21 22

1.2.6 Price determination 23

1.2.6 Price determination 24

1.2.7 Price mechanism 25

1.2.1-1.2.7 Integrated questions and tasks 26

1.2.1-1.2.7 Integrated questions and tasks 27

1.2.8 Consumer & Producer surplus 28 29

1.2.9 Indirect taxes and subsidies 30 31

1.2.10 Alternative views of cons. behaviour

1.2.1 - 1.2.10 Integrated across Section 1.2 or 1.1. & 
1.2 32 33 34 35
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1.3 Market Failure

1.3.1 Types of market failure 36

1.3.2 Externalities 37 38

1.3.2 Externalities 39

1.3.3 Public goods 40 41

1.3.4 Information gaps 42 43

1.3.1-1.3.4 Integrated questions and tasks 44 45 46 47 48

1.3.1-1.3.4 Integrated questions and tasks 49

1.4 Government intervention

1.4.1 Government intervention in markets 50 51 52 53

1.4.2 Government failure 54 55

1.4.1-1.4.2 Integrated questions and tasks 56 57

1.4.1-1.4.2 Integrated questions and tasks 58 59

2.1 Measures of economic performance

2.1.1 Economic growth 60

2.1.1 Economic growth 61

2.1.1 Economic growth 62

2.1.2 Inflation 63 64 65 66

2.1.3 Employment & Unemployment 67 68

2.1.4 Balance of payments 69

2.1.1 - 2.1.4 Integrated questions and tasks 70 71 72 73 74

2.2 Aggregate demand

2.2.1 Characteristics of AD 75 76

2.2.2 Consumption 77
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2.2.3 Investment 77 78

2.2.4 Government expenditure 77

2.2.5 Net trade 77

2.2.1 - 2.2.5 Integrated questions and tasks 79 80

2.3 Aggregate supply

2.3.1 Characteristics of AS 81

2.3.2 Short run AS 82 83

2.3.3 Long run AS 84 85

86

2.3.1 - 2.3.3 Integrated questions and tasks 87 88

2.4 National Income

2.4.1 National income 89

2.4.2 Injections & Withdrawals 90

2.4.3 Equilibrium levels of real output 91

2.4.4 The multiplier 92

2.4.4 The multiplier 93

2.4.4 The multiplier 94

2.4.1 - 2.4.4 Integrated questions and tasks 95 96

2.4.1 - 2.4.4 Integrated questions and tasks 97

2.5 Economic growth

2.5.1 Causes of growth 98

2.5.2 Output gaps 99

2.5.3 Trade (business) cycle 100 101

2.5.4 Impact of economic growth 102

2.5.1 - 2.5.4 Integrated questions and tasks 103 104 105
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2.6 Macro-economic objectives & policies

2.6.1 Possible economic objectives 106 107

2.6.2 Demand-side policies 108 109

2.6.3 Supply-side policies 110 111 112

2.6.4 Conflicts/trade-offs between policies 113

2.6.1 - 2.6.4 Integrated questions and tasks 114 115

2.1-2.6 Macro-economic AS revision

Maths for Economics 116

Revision on GDP and inflation 117

Macro Year 12 crossword 118

Macro Test 119

Final Macro Year 12 Crossword 120

Transmission Revision 121

Revision diagrams 122


